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SUBJECT: OFFICIALLY SUPPORTED EXPORT CREDITS 
REE: (A) STATE 83355, (B) BRASILIA 3223 

1. INFORMATION ON GOB EXPORT CREDIT SYSTEM, REQUESTED IN REFTEL 
A IN CONNECTION WITH THE STUDY ON BRINGING LDCS INTO FUTURE EX- 
PORT CREDIT CONSENSUS, WAS SUPPLIED IN PART BY REFTEL B. AS 
NOTED IN PARA 1 OF REFTEL B, HOWEVER, SPECIFIC INFORMATION ON 
THE TERMS AND INTEREST RATES CHARGED ON GOB-SUPPORTED EXPORT 
CREDITS WAS UNAVAILABLE AT THAT TIME. CACEX COMMUNIQUE GIVING 
DETAILED FIGURES ON THIS SUBJECT WAS TO BE PUBLISHED BY THE 

END OF APRIL. IN A MEETING WITH CACEX OFEICIALS ON JUNE 27, 

1978, CONGEN E/C OFFICER LEARNED THAT COMMUNIQUE WAS STILL 
UNDER REVISION AND WOULD NOT BE PUBLISHED UNTIL LATE JULY. IN 
THE INTERIM, ANALYSIS OF GOB EXPORT CREDIT SYSTEM SHOULD BE 
BASED ON THE ASSUMPTION THAT TERMS AND INTEREST RATES ON THESE 
CREDITS CLOSELY MATCH IDB ORDINARY CAPITAL LENDING RATES. 

2. WHILE CONGENOFF DID NOT RAISE THE ISSUE OE POSSIBLE GOB 
PARTICIPATION IN THE ARRANGEMENT ON EXPORT CREDITS (PER INSTRUC- 
TIONS: PARA 4, REFTEL A), CACEX OFEICIAL VOLUNTEERED HIS 
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OPINION THAT BRINGING MORE COUNTRIES INTO SUCH AN AGREEMENT 
WOULD BE BENEFICIAL. HOWEVER, IN VIEW OF OVERRIDING GOB OB- 
JECTIVE TO INCREASE EXPORTS, AND THEIR DESIRE TO MAINTAIN FLEXI- 
BILITY IN OFEERING EXPORT CREDITS, IT IS DOUBTFUL THAT THIS 
EXPRESSION OF OPINION CAN BE EASILY TRANSLATED INTO A FIRM 
COMMITMENT BY THE GOB TO ADHERE TO EXPORT CREDIT GUIDELINES. 
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